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TAGS: EGEN 

SUBJECT: EXIMBANK CREDIT NO. 5313 AND GUARANTEE NO. 5314 

1. SUBJECT CREDIT AND GUARANTEE AUTHORIZED MAY 2, 1974, FOR 
$1,890,000 EACH IN FAVOR OF ONATRA TO FINANCE 90 PERCENT OF 
SALE TEN GENERAL ELECTRIC (GE) LOCOMOTIVES AT ESTIMATED COST 
$4,200,000. IN DECEMBER 1974 EXIMBANK INFORMED ONATRA WAS BEING 
REORGANIZED AND THAT GOZ, THE ORIGINAL GUARANTOR, WOULD NOW 
BECOME OBLIGOR. DRAFT CREDIT AGREEMENT BETWEEN GOZ, EXIMBANK, 
AND FNCB (THE GUARANTEED LENDER) FORWARDED TO SPINK OF FNCB 

IN EARLY FEBRUARY FOR DELIVERY TO GOZ. 

2. GE PREPARED TO SHIP INITIAL LOT OF FOUR LOCOMOTIVES; 

HOWEVER, FINANCING FAR FROM DRAWDOWN STAGE AS NO COMMENTS 
RECEIVED FROM GOZ ON DRAFT CREDIT AGREEMENT. EXIMBANK WOULD 
APPRECIATE EMBASSY FOLLOW-UP. 
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